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Role of Higher agencies on general investment control

Empirical study of control inpact on investment program
of local directorate in vally and desert
of Hadhramout Governorate - Republic of Yemen
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Abstract

This study empirically investigated the role of higher agencies (through
internal audit, external audit and internal control) on controlling the general
investments of the investment program of the local directorate in the valley
and desert of Hadhramout. The study mainly aimed at identifying the role of
internal audit, external audit and internal control on controlling the general
investments in the governmental institutions in the valley and desert of
Hadhramout.

In order to accomplish the study, analytical descriptive method has been
employed based on the questionnaire as a tool to collect the required data from
a random sample of 30 employees in the financial fields. The response rate
was 100%. However, only one questionnaire was discarded. Thus the number
of usable questionnaire was 29. The analysis has shown that the level of
availability of the internal audit was very good, whereas the level of
availability of the internal control was good. Also, the analysis result has
displayed that there is a role of internal audit on controlling the general
investments in the governmental institutions in the valley and desert of
Hadhramout. Similarly, there is a role of external audit on controlling the
general investments in the governmental institutions in the valley and desert of
Hadhramout. In contrast, there is no significant role of the internal control on
controlling the general investments in the governmental institutions in the
valley and desert of Hadhramout, where the regression result show
insignificant role. Therefore, the study recommended that the internal audit
should be concentrated because it the least factors impacting on controlling
the general investments. Besides, all related activities should be undergone to
internal audit relaying on the internal audit reports, because it is considered to
be one of the important tools which keep the general investments.
Furthermore, the manipulation related to general investment should not be
ignored which is discovered by the internal control, so the corruptors can be
punished or sent to courts.

Keywords: Higher agencies (Internal audit, external audit, internal control),
general investments, Valley and desert of Hadhramout.
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