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Statement of financial position

As at 31 December 2023

ASSETS

Non-current assets
Property and equipment
Righi-of-use assets
Deferred tax assets

Total non-current assots

Current assets

Trade and other receivables

Other financial assets held to manarity
Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity

Share capital

L cgal rescrve
Remained carmings

Total eguity

LIABILITIES

Non-current liabilities

L.ecase liabilitics

Deferred govermment grants
Employees’ end of service benefiss

Foual non-currcat Habilities

Current linbilities
Trade and other payables
Lease liabilities
Taxation

Total carvent linbilities
Total liabilities

Toral equity and lHabilities

Notes
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2023 2022

RO RO
1.227.966 598,261
821,471 1,331,839
115,977 25,345
2,155,414 1,955,445
S,6335.597 4.540.562
<00.000 500,000
3,644,755 3,528,054
9,778 382 8.568.5616
11,943,796 10,524,061
1.729.178 1,729,178
576,393 576,393
5.363,560 3,001,932
7.669,431 5,307,503
37,328 826,413
254,015 415,141
201,819 186,784
1,693,162 1,428,338
2,443,634 2,700,943
189,085 525,419
£48.484 561,858
3,181,203 3,788,220
4,274,365 5.216,558
10.524,061
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Statement of financial position

As at 31 December 2023

ASSETS

Non-current assets
Property and equipment
Righi-of-use assets
Deferred tax assets

Total non-current assots

Current assets

Trade and other receivables

Other financial assets held to manarity
Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity

Share capital

L cgal rescrve
Remained carmings

Total eguity

LIABILITIES

Non-current liabilities

L.ecase liabilitics

Deferred govermment grants
Employees’ end of service benefiss

Foual non-currcat Habilities

Current linbilities
Trade and other payables
Lease liabilities
Taxation

Total carvent linbilities
Total liabilities

Toral equity and lHabilities

Notes
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2023 2022

RO RO
1.227.966 598,261
821,471 1,331,839
115,977 25,345
2,155,414 1,955,445
S,6335.597 4.540.562
<00.000 500,000
3,644,755 3,528,054
9,778 382 8.568.5616
11,943,796 10,524,061
1.729.178 1,729,178
576,393 576,393
5.363,560 3,001,932
7.669,431 5,307,503
37,328 826,413
254,015 415,141
201,819 186,784
1,693,162 1,428,338
2,443,634 2,700,943
189,085 525,419
£48.484 561,858
3,181,203 3,788,220
4,274,365 5.216,558
10.524,061




Statement of profit or loss and other comprehensive income

for the year ended 31 December 2023

Revenue
Staff costs

Depreciation on nght-of-use assets
Depreciation on property, and equipment
Impairment (charge)/reversal on financial assets
Other operating expenses

Concession fee

Interest income

Interest expense on leases

Profit before taxation

Taxation

Profit and total comprehensive income for the

year

Notes

15

023 2022

RO RO
10,859,614 9.851,084
(4.565,734) (3.908,410)
(510,368) (341,551)
(223,115) (284,683 )
(649,160 49.934
(13986582)  (1.105413)
(692,185) (629.975)
21,719 199
(68.041) (44,996)
2,780,078 3.386,189
(418,150) (509.249)
2,876,940

2361928




Statement of changes in equity
for the year ended 31 December 2023

At | January 2022
Profit and total comprehensive income for the year
Dividend paid during the year (note 13)

At | January 2023
Profit and total comprehensive income for the year

At 31 December 2023

Share Legal Retained
capital reverse carnings
RO RO RO
1729178 576,393 6,124,992
- - 2.876.940

- - (6,000,000)
1,729,178 576,393 3,001,932
- -~ ml 9928
1,729,178 576,393 5,363,860




Statement of cash flows

for the yvear ended 31 December 2023

Notes 2023 2022
RO RO

Cash flows from operating activities
Profit before taxation 2. 7850078 3 3ING_ 189
Adjmstrments for:
Deprecamtion: on property and cquipment s Z23 115 R4 6ES
Deprecamtion on right-of -use sssets [ 510368 541.551
Amortisabon of govermament grant 12 (161.126) {155 38%)
Interest sncorme (27.719) (199}
Interest expenses on keases o 68 . 041 44 996
Expected credat loss allowance 649,160 (49 934)
Employee end of service bemefins 13 31.594 3L 37
Operating cashflows before changes in working capital 4073 511 ORI 21S
Working caprexal clvanpes:
Trade and other recetvables {1,742 195) 1. OG0 O30
Trade and other pavables (257 30 {354.200)
Cash generated from operating activities 20741007 4. TEY 045S
End of services beneflir pasd 13 (16.559) (1.722)
Interest mncormme recerved X7 719 199
Tax paicd is (522.156) (230, 200)
Net cash generanted froam operating activities 1.563.011 4.557.322
Cash fMlows from investing activities
Purchiase of property and equipmment s (RS2 820) (111_165)
Other fmancml assets beld to mazunty marured = 2 _500_000
Other Mnmancanl assets beld 1o matunty placed - (SO0 OO0 )
Net cash generated from investing activities (82, ) 1 SIS
Cush fMlows from financing activities
L ease paymenis & (S93 . 4600) (SN1.533%)
Divadend paid - {6 000.000)
Net cash used in finsncing activities (593 .400) (6.581.533)
Ner change in cash anmd cash equivalents 116,731 (135_376)
Cash and cash egusvalenss at the begmnmgs of the year 3.528.054 3.663.430
Caush and cash equivalents at the end of the yenr b 3.644.785 3.528.054

T he accompaony:ng notos foomm an intcegral pan of these financial stcmaconts.
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